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OATH OR AFFIRMATION

I, Daniel R Walsh , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

AIG Global Capital Markets Securities, LLC , as

of December 31 , 20 18 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Signature

Chief FinancialOfficer

Title

n FORRITT-ATKINSON

Notary Public -- ARYPUBUCOFCQ‡ECTICUT
ID# 125101

This report ** contains (check all applicable boxes): 'CommissionExpires5/31/2020
(a) Facing Page.
(b) Statement of Financial Condition.

(c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement

of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).
(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possessionor Control Requirements Under Rule 15c3-3.

D (j) A Reconciliation, including appropriate explanation ofthe Computation ofNet Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

Q (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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Report of Independent Registered Public Accounting Firm

To the Board of Directors and Member of AIG Global Capital Markets Securities, LLC

Opinion on the Financial Statement - Statement of Financial Condition

We have audited the accompanying statement of financial condition of AIG Global Capital Markets
Securities, LLC (the "Company") as of December 31, 2018, including the related notes (collectively
referred to as the "financial statement"). In our opinion, the financial statement presents fairly, in all
material respects, the financial position of the Company as of December 31, 2018 in conformity with
accounting principles generally accepted in the United States of America.

Basis for Opinion

The financial statement is the responsibility of the Company's management. Our responsibility is to
express an opinion on the Company's financial statement based on our audit. We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States)
(PCAOB) and are required to be independent with respect to the Company in accordance with the U.S.
federal securities laws and the applicable rules and regulations of the Securities and Exchange
Commission and the PCAOB.

We conducted our audit of this financial statement in accordance with the standards of the PCAOB.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statement is free of material misstatement, whether due to error or fraud.

Our audit included performing procedures to assessthe risks of material misstatement of the financial
statement, whether due to error or fraud, and performing procedures that respond to those risks. Such
procedures included examining, on a test basis,evidence regarding the amounts and disclosures in the
financial statement. Our audit also included evaluating the accounting principles used and significant
estimates made by management, as well as evaluating the overall presentation of the financial
statement. We believe that our audit provides a reasonable basis for our opinion.

February 26, 2019

We have served as the Company's auditor since 2012. 30 00

PricewaterhouseCoopers LLP, 300 Madison Avenue, New York, NY 10017

T:(646) 471 3000, F: (813) 286 6000, www.pwc.com/us



AIG Global Capital Markets Securities, LLC
(a wholly owned subsidiary of AIG Markets, Inc.)
Statement of Financial Condition
December 31, 2018

Assets

Cash $ 1,801,333
Prepaid expenses and other assets 81,711
Deferred income taxes 30,658

Total assets $ 1,913,702

Liabilities and Member's Equity
Liabilities

Accounts payable and accrued expenses $ 54,275

Income taxes payable 54,414
Due to affiliates 31,779

Total liabilities 140,468

Commitments and Contingencies (Note 6)

Member's Equity 1,773,234

Total liabilities and member's equity $ 1,913,702

The accompanying notes are an integral part of this financial statement.
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AIG Global Capital Markets Securities, LLC
(a wholly owned subsidiary of AIG Markets, Inc.)
Notes to Statement of Financial Condition
December 31, 2018

1. Business and Organization

AIG Global Capital Markets Securities, LLC (the "Company") is a wholly owned subsidiary of AIG
Markets, Inc. ("the Parent"), whose ultimate parent is American International Group, Inc. ("AIG").
The Company is a registered broker-dealer under the Securities Exchange Act of 1934 and is a
member of the Financial industry Regulatory Authority ("FINRA").On March 28, 2012 the Company
obtained its membership license from FINRA and the Securities Investor Protection Corporation.
The Company amended its membership license on July 30, 2015. The amended membership
allows the Company to conduct trading of debt securities on a principal basis as well as trading
securities on its own account, securities lending, repurchase/reverse repurchase agreements and
U.S. government securities transactions.

The Company does not carry customer accounts. The activities of the Company are undertaken by
employees of its affiliates that act in the capacity as officers, directors and registered
representatives of the Company.

The Company claims exemption from the provisions of SEC Rule 15c3-3 under paragraph (k)(2)(i)
and maintains a "Special Account for the Exclusive Benefit of Customers".

2. Significant Accounting Policies

Basis of Presentation

The accompanying financial statement has been prepared in accordance with accounting principles
generally accepted in the United States of America ("GAAP"). The preparation of a financial
statement in conformity with GAAP requires management to make estimates and assumptions that
affect the reported amounts of assets and liabilities and disclosure of contingent assets and
liabilities at the date of the financial statement. Actual results could differ from those estimates.

Cash

Cash is held on deposit at a third party bank that at times exceeds federally insured amounts.
Management believes that the risk of loss is minimal due to its assessment of the credit worthiness
and financial viability of the third party bank. The Company had no restricted cash at any time
during the year ended December 31, 2018.

Due to Affiliates

Due to affiliates are comprised of balances related to transactions with the Company's affiliates
which occur in the normal course of business. Such amounts are recorded net by counterparty, as
appropriate. Seenote 4 for discussionof suchtransactions.

Fair Value of Financial Instruments

"Fair Value Measurements and Disclosures" (ASC 820) requires the disclosure of the fair value of
financial instruments, including assets and liabilities recognized on the statement of financial
condition.Management determines the fair value of its financial instruments in accordance with the
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AIG Global Capital Markets Securities, LLC
(a wholly owned subsidiary of AIG Markets, Inc.)
Notes to Statement of Financial Condition

December 31, 2018

fair value measurement provisions of ACS 820. Management estimates that the fair value of
financial instruments recognized on the statement of financial condition (including receivables,
payablesand accrued expenses)approximatefair valuesas they are short-term in natureand have
insignificant risks of nonpayment.

3. Income Taxes .

For federal tax purposes, the Company has elected to be treated as a member of an affiliated
group which is included in the filing of the consolidated federal income tax with AIG. Income tax
expense/benefit is allocated to the Company based on the Parent's statutory tax rates. The tax
sharing agreement provides that the Parent is allowed to utilize its own separate company tax
attributes to reduce its current year tax liability to AIG. In addition, the Parent will be reimbursed by
AIG for excess tax attributes, if AIG is able to utilize them to reduce consolidated tax liability.
Income taxes payable on the Statement of Financial Condition principally represent amounts
payable to AIG and its affiliates under the tax sharing agreement. Income taxes are settled upon
the filing of the AIG Federal tax return.

For state tax purposes, the Company files state income taxes based on their current state filing
obligations. The Company participates in AIG's unitary return in Connecticut and reflects its tax
liability based on their standalone operations.

The effective tax rate of 21% is not materially different from the statutory tax rate.

At December 31, 2018, the Company had a federal current tax payable to AIG of $52,814 and a
federal deferred tax asset of $30,658. The primary contributor to the Company's deferred tax asset
is organization costs. Deferred tax assets are recorded at the effective tax rate in which the year
the benefit is expected to be derived in.

The Company has a state tax filing obligation in Connecticut and California. The State of
Connecticut is a unitary state filing and in accordance with AIG's policy, the Company would not
have a stand-alone Connecticut state tax expense or benefit to record.

Tax Examinations and Litigation

The statute of limitations for all tax years prior to 2000 has expired for the AIG consolidated federal
income tax return. AIG is currently under examination for the tax years 2000 through 2013. AIG
continues to monitor legal and other developments in this area and evaluates the effect, if any, on its
position, including recentdecisions adverse to other taxpayers.

4. Related Party Transactions

in the normal course of conducting business, the Company is party to various transactions with its
affiliates. All material revenue generated by the Company is derived from its affiliates. The following
is a summaryof those transactions.

• The individuals that undertake the primary activities of the broker dealer, including the
Company's officers, directors and registered representatives are directly employed by
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AIG Global Capital Markets Securities, LLC
(a wholly owned subsidiary of AIG Markets, Inc.)
Notes to Statement of Financial Condition
December 31, 2018

affiliates of the Company. The Company incurs the direct costs of these individuals as well
as additional support and administrative services they provide which includes but is not
limited to, office space, data processing, communications, technology, compliance,
accounting and operations services necessary to conduct the Company's businesses as a
broker dealer under various Administrative Service and Expense Sharing Agreements
("ESA"). The terms of the ESA provides for an allocation of expenses by the affiliates to the
Company that equates to the proportional use of the allocated employee and support
services by the Corripany.At December 31, 2018, $31,779 was accrued and is reflected in
Due to affiliates on the Statement of Financial Condition.

• On July 1, 2013, the Company entered into a service agreement with AIG Asset
Management (U.S.), LLC ("AMG US"). The Company acts as a placement agent and
conducts due diligence in connection with the issuance and sale of securities for private
placement transactions on a best efforts basis. The Company receives a fixed fee of
$37,500 each quarter for services rendered (regardless of transaction activity) and does not
receive commission or other transaction-based compensation. During the year, the
Company did not place any transactions on behalf of AMG US. At December 31, 2018, the
Company has no amount due from its affiliates related to the provision of these services.

• On July 1, 2013, the Company entered into a service agreement with AIG. This agreement
was amended with an effective date of September 1, 2015. The Company acts as an agent
in connection with debt repurchases via the open market or issuance transactions by AIG or
its affiliates. The Company earns incremental transaction fees that accumulateand are paid
if the fees exceed the minimum for a given year on a transaction by transaction basis. At
December 31, 2018, the Company has no amount due from its affiliates related to the
provision of these services.

• The Company entered into a Revolving Note and Cash Subordination Agreement ("Sub-
Loan") with AIG effective January 1, 2015 which provides for amounts up to $75,000,000 to
be drawn upon for funding at rates to be determined upon advance of the loan. The Sub-

Loan became qualified for regulatory capital purposes on July 30, 2015. There were no
borrowings under the Sub-Loan during the year and no balance is outstanding at December
31, 2018.

5. Regulatory Requirements

The Company is subject to the SEC Uniform Net Capital Rule ("Rule 15c3-1"), which requires the
maintenance of minimum net capital and requires that the ratio of aggregate indebtedness to net
capital, both as defined, shall notexceed 15 to 1 (the rule of the applicable exchange also provides
that equity capital may not be withdrawn or cash dividends paid if the resulting net capital ratio
would exceed 10 to 1). The Company is required to maintain minimum net capital equal to the
greater of $100,000 or 6 2/3% of aggregate indebtedness. At December 31, 2018, the Company
had net capital of $1,660,865,which exceeded its requirement of $100,000 by $1,560,865 and its
ratio of aggregate indebtedness to net capital was 0.085 to 1.
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AIG,Global Capital Markets Securities, LLC
(a wholly owned subsidiary of AIG Markets, Inc.)
Notes to Statement of Financial Condition
December 31, 2018

6. Commitments and Contingencies

The Company operates subject to cancelable agreements with affiliated entities. The Company is
not aware of any commitments or contingencies other than as disclosed in this financial statement
that would require additional disclosure in this financial statement.

7. Subsequent events

The Company has evaluated subsequent events for adjustments to or disclosure in the financial
statement through February 26, 2019, which is the date the financial statement was available to be
issued, and the Company has not identified any recordable or disclosable events, not otherwise
reported in this financial statement.
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